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TAGS: EINV 

SUBJECT: REQUEST EOR OPIC INSURANCE - LVOI 641-77-151 
REE: STATE 049417 


1. OPIC SPECIAL BOARD MEETING ON JUNE 14, 1977 DID NOT 
RESULT IN VOTE ON AGRI-PETCO (LVOI) PROJECT IN GHANA. 
HOWEVER, OPIC MANAGEMENT IS NOW SEEKING, AND HOPES TO 
OBTAIN WITHIN A FEW DAYS, UNANIMOUS CONSENT OF THE 
MEMBERS OF THE BOARD TO AUTHORIZE OPIC MANAGEMENT TO 
ISSUE INSURANCE FOR THIS PROJECT. HOWEVER, IT IS OPIC 
POLICY NOT, REPEAT NOT, TO INSURE INVESTMENTS PRIOR TO 
RECEIVING EMBASSY COMMENTS. 

2. EMBASSY IS REQUESTED TO COMMENT ASAP ON WHETHER IT 
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ADVISES OPIC TO INSURE THIS PROJECT. IN MIDDLETON 
LETTER ON JUNE 6, POUCHED TO GRANER (ECO), IT WAS NOTED 
THAT OPIC HAS NO REASON TO SUSPECT ANY QUESTIONABLE 
PRACTICE RELATING TO THE 3 PERCENT OVERRIDE BROKERAGE 
COMMISSION PAID TO OFFSHORE HYDROCARBON, INC BY AGRI- 
PETCO TO OBTAIN CONCESSION. HOWEVER, IE EMBASSY KNOWS 
ANY REASON TO CHARACTERIZE THIS TRANSACTION OTHERWISE, 
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PLEASE INFORM OPIC. WE WOULD APPRECIATE ANY OTHER 

COMMENTS RELATING TO WHETHER OPIC WOULD BE PRUDENT TO 
INSURE THIS PROJECT. CHRISTOPHER 
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